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10 But an additional and collateral security which does not
suspend the creditor's right of action docs not discharge the surety
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11.  If the principal debtor is discharged by operation of law,
as by a certificate of bankruptcy, the surety is not discharged

Brown v. Carr, 7 Bing., 508, Langdale v. Parry, 2 Dow. <fc
By., 337

12.  If the creditor takes a security of a higher order, such as a
specialty instead of a simple contract, the latter is "merged" and
the surety is discharged

But if the remedy against the surety is expressly reserved in
the specialty, the surety is not released, even though it is given
without his knowledge

For a specialty to operate as a merger it must coincide exactly
in amount and with the parties, with the simple contract
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18. If the holder of a security agrees with the principal debtor
to give time to the surety, he thereby discharges the surety

Oriental Financial Co. v. Overend <fe Co., L. B., 7 Ch. Ap., 142,

On Bock Warrants and Bills of Lading:

8, Bills of Lading and Dock "Warrants are titles to certain
specific goods; they therefore follow the law of goods and are
Assignable Instruments, but not Negotiable Instruments

Hence the real owner does not lose his Property in them
though they have been lost or stolen, and sold for value to au
innocent purchaser. He can recover them in the hands of an